NEVADA GOLD HOLDINGS, INC.
(NGHI)

TEMPO PROJECT
LANDER CO., NEVADA

2009 PROGRESS REPORT

REPORT ON 2009DRILLING

SUMMARY OF ARCHIVE DATA

Prepared by:

Michael B. Jones, Ph.D.
ConsultanEconomic Geologist
330 W. Cedakt.
Elko, Nevada 89801
7757385995

Februaryg, 2010



SUMMARY

Nevada Gold Enterprisesd Tempo property
miles northwest of Austin is a Carstyle sedimenhosted gold explorationrget. The
property consists of 200 unpatented mining claims in a contiguous block 6 %2 r8lestNup
to 1.8 miles wide that covers 6.5 square miles.

Stratigraphic units covered by the claims include Tertiary silicic volcanic rocks,
Ordovician VininiFormation in the upper plate of the Roberts Mountains Thrust, and Silurian
Roberts Mountains and Ordovician Antler Valley formations exposed in erosional windows
through the thrust. The Roberts Mountains Formation is the principal stratigraphic exploratio
target and is a host for gold orebodies at Cortez, Carlin, and Jerritt. Small bodies of Cretaceous
granodiorite up to 1,300 feet across intrude and contact metamorphose the Paleozoic units.

Nevada Gold Enterprises initiated drilling on the Tempo ptgpe October 2009. Ten
sites across the property were permitted and prepared for drilling. The sites were located to test
new geophysical and resultant structural and alteration interpretations based largely on additional
gravity data collected in 2007Three widely spaced sites were drilled. The holes are all reverse
circulation, range in depth from 1,140 to 1,330 feet, and total 3,750 feet. Hol®N@EThe
north end of the property drilled through the targeted potential host rocks-:O0R@Gid-03 were
collared in the central part of the property about 2 %2 miles to the south. The second hole drilled
into potential host rocks and was terminated due to poor drilling conditions. The third hole did
not reach the depth of the potential host rockkvaas terminated because of excessive ground
water.

All three holes intersected anomalous gold and the indicator elements arsenic, antimony,
and mercury and further confirm that one or more Catije sedimenhosted gold deposits
likely remains undisavered at Tempo.

Previous work by numerous companies includes geologic mapping; extensive rock chip
and soil sampling; IP, resistivity, air and ground magnetic, and gravity geophysical surveys; and
close and wide spaced reverse circulation drilliRgsuts of much of this work arm a digital
archive that constitutes an important database for continued evaluation of the property.

Synthesis of mapped faults and structures interpreted from gravity, magnetic, and
resistivity geophysical surveys definesf regions of relatively complex structural intersections.
These areas are candidates for enhanced flow of potentifaroreng hydrothermal fluids.

Compilation of archive rock chip and soil geochemical data defines seven areas 1,500 to
6,000 feet log of robust, combined anomalous Au, As, Sb, Hg, and Ag in both rocks and soils.
These anomalies coincide with or are adjacent to regions of complex structural intersections and
deserve adequate drill tests through the Roberts Mountains Formation.



Review of historical drill information in the digital data archive indicates the targeted
Roberts Mountains Formation is poorly tested by past drilling. Of the approximately 123 drill
holes in and adjacent to the Tempo claim block, 64 bottom in Tertiarynwolgaits or in the
upper plate of the Roberts Mountains Thrust and do not reach the potential host rocks. Of the 58
holes that do intersect the Roberts Mountains Formation, only 13 are deeper than 600 feet, and
only five, including NGTF01 and-02, testle bottom contact of the Roberts Mountains
Formation, an important ore horizon at Jerritt.

With respect to drill tests of the seven areas of robust geochemical anoordjies;0
contain drill holes that intersect the Roberts Mountains Formation,dbrgain holes that do not
reach the target unit, and two have not been drill tested.

The southersimost geochemical anomaly is 6,000 feet long and contains at least seven
drill holes with maximum grades between 0.03 and 0.3 opt Au in a narrow trend &508hh.
Host rock to the drilled mineralization is the Ordovician Vinini Formation of the upper plate of
the Roberts Mountains Thrust. No holes in this zone intersect the favored Roberts Mountains
Formation.

Expenditures estimated for the Tempo paign in 200%re $225,000, including drilling,
assays, and land, but exclusive of administration and overhead.
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INTRODUCTION

This reportpresents theesults from the threbole reverse circulation drill program
carried ouduring October and Novemb2009 byNevada Gold Holdings, Inc. (NGHon the
Tempo exploration property in Lander County, Nevada. NGHI is the operational entity of
Nevada GoldEnterprisegNGE) that has the exploration and development rights to Tempo.
Additionally, this reportsummarizesligitally archivedexploration @ta, including geologic
mapping, rock and soil muélement geochemistry, gravity geophysical surveys, and drilling.
No comprehensive review of the Tempo property as a whole accompanies the sets of data
available to the author. This report is an attebypthe author to understand the geology and
exploration potential of Tempo, to identidyd documents exploration target@&nd to suggest
additional work. Syntheses and interpretatsof thearchivedata generate exploration drill
targetsadditionalto those that prompted the 2009 work

The hstorical digitally archived data accompany this report on a GBologistJohn
Muntean, while he was witRlacer (subsequently taken overBsrrick), is largely responsible
for accumulating available dataupo 2 00 2 . Hi gheTempoBadickPatad o c 0 i n
directorysummarizes thlacerBarrick archive.

Gold Run Resources, while it leased the Tempo property in 2007, contracted a gravity
surveyto augment earlier gravity datd’he combined gravity dateere compiled and, along
with archived magnetic, induced polarization, aesistivitydata, interpreted by Jim Wright of
Wright Geophysics (Spring Creek, Nevada)s ¢bmpleteworking Tempo data set, which in
part duplicates the Barrick archive, is atsothe accompanying CD in the TempoWrightData

directory. Wrightés AREADME. DOCO summari zes the de
Also on the CD is all the work generated for this report. Much of it is manipulation of

the archive data. Themapsaretread i n Gol den Softwareds (Gol de

9 software.

PROPERTY DESCRIPTION AND LOCATION

The Tempo propertis 14 miles northwest of Austin, Nevada, in the Rabbit Creek gold
trend,and in the southern Ravenswood Mountginstion of the Shoshordountains(Fig. 1).
The claim bloclextends5.5 miles NS andis up to 1.8 miles wide. It is generally centered on
the old Maloyguartz vein nme shown on topographic maps.

Nevada GolEnterprisedeasesl40 claims irthe core of the Tempo propertsom Gold
Standard Royalty Corporation (Evergreen, @®@pugh a succession of lease assigrisgom
Gold Run Inc. to KM Ex|wration Ltd. to Nevada Gold Enterprisdgs. October 2009NGE
located an additional 6@inpatented mining claims, NG60, in three groupso cover five often
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Figure 1. Tempo location map.



sites permitted by NGHI in 2009 for drillingrig. 2). Thecombined claim groups encompass a
coniguous holding of 200 unpatented lode mining clagmgering 6.5 square miles in sections
321 34, T.21 N., R. 42 E. and sectiong 3, 87 10, 15 17, 20i 21, T. 20 N., R. 42 E. The
property is at the common join of the Mt. Airy NE, Mt. Airy Mesagi/$ Butte NW, and Vigus
Butte 7 %2 minute quadrangle maps.

Two areas of known mineralization are within the claim block. The old Maloy mine
consists of an abandoned shaft and prospect diggings developed on a north trending bull quartz
vein associated witgranodiorite pods intruding the Roberts Mountains Formation. In the south
end of the claim block and hosted in upper plate Vinini Formation is a small, shallow, low grade
gold resource calculated by Digger Resources (Digger Respu898 Dave Mathewso, pers.
comm., 2009) that coincides with the southern reltment geochemical anomaly. About
2,000 feet northwest of the claim block, in the NEY4 section 32, T. 21 N., R. 42 E., an abandoned
100-foot deep open pit developed a barite orebody in uppts maks.

NGE carried out its 2009 drill campaign under a Notice of Intent approved by the BLM
in September 2009. The approved reclamation bond for $15,328 was calculated for an estimated
disturbance of 2.1 acres total for 10 drill sites. The 10 siées wonstructed in October, three
were drilled in October and November, and to date none have been reclaimed.

The author is not aware of specific environmental issues; indicator, threatened, or
endangered plant or animal species; or significant archeslt&gythat would effect exploration
or development of the Tempo property. The abandoned Maloy mine shaft could be considered a
safety hazard and a candidate for abandoned mine closure. The collar of the shaft was originally
cribbed with timber, but divutside the cribbing has caved into the opening. The shaft is deep
enough for the imprudent to khimselfif hefallsin. Itis not known if bats use the
underground workings. Closing of the shaft may have to take bats into consideration.

ACCESSIBILITY, INFRASTRUCTURE, PHYSIOGRAPHY

Access to Tempo is easy via paved{#ane Nevada Highway 305 south 80 miles from
Battle Mountain or north 10 miles from Austin and west on a good dultaoeoss the Reese
River valley 6 miles to the center of the property near the Maloy Kfilge 3). Rancher, hunter,
and old drill roads and jeep tracks provide moderate access to the interior of the claim block.

Terrain and relief of the southern Ragamod Mountains is moderate. The Reese River
crossing over large culverts is about 5,570 feet in elevation. The highest country on the claim
block is about 7,000 feet in elevation. Juniper and pinion pine trees commonly shade hill sides
above 6,500eet(Fig. 4),and sage brush covers lovgbopes (Fig. 5).All stream channels on
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Figure 2. Tempo claims, prepared drill sites, and 2009 NGT drill holes.

































































































































